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CAN'T PAY MORE DIVIDENDSWITH
THE STATES RAISING HOB.

Host)le Legisiation an Answer to Steek-
heiders” Demand for Intrease From 4 (o
T Per Cent.—Big Sharcheiders Come
1o Management's Way of Thinking.

United States Senator Thomas C. Platt,
writing as president of the United States
Express Company, has given expression
to his views of the affect of State legialation
on the company's business. This has made
it inadvisable, he says, for the company
to increase its dividend rate above the 4
per cent. paid at present and he predicts a
continuing reduction of receipts as a result
of legislative action,

*Hostile legislation,” he says in a cir-
cular to stockholders, “has decreased and
must continue to decrease the company's
receipts by affecting rates. In twelve
of the twenty-six States in which the com=
pany does business laws have been passed
in the last three months enlarging the
powers of the railroad commissioners.
One State arbitrarily reduced all exprees
rates 26 per cent. after January 1, 1907.
A reduction in State rates generally means
a reduction in interstate rates. Over
twenty bills adverse to express companies
have been introduced in legislatures in
the last three months. In the last two
years ten States have by statute increased
axpress company taxes "

The State which has legislated a rate
reduction of 25 per cent. is Nebraska. A
rate reduction bill has also been passed
in Minnesota and generally, oMoers of the
United States Express and other express
companijes said, the express business has
been a target for attack by State Legislatures
Lo as great an extent as has any other com-
mon oarrier.

Pennsylvania recently enacted a law
taxing gross receipts, as a result of which
the expenses of one express company alone
will be increased $76,000 annually in that

RBtate, Otherwise the trend of legislation
against the oo ies has been most pro-
pounced in the States of the Middie West.

Bills im taxes on the receipts
have bommwtioulnrly phntitz'l'.’.. o
The United States Express Compan
umsea the Lackawanna, West Shore, Lehig{
YVallay, Miohi Central, St. Paul, Bur-
lington and wk Island among other
roads and is affected by most of the re-
strictive legislation that has been enacted.
he circular ealling attention to the re.
strictive legislation was issued in reply
to the request of a stockholders’ committee
for an inorease in dividends.
This committes is composed of A. L.
Baniater, vice-president of the Mutual
Allianoe Company and Samuel S.
Hatt of Albany. The movement was started
two weeks ago when a ocircular, inocluding
& req for proxies, was sent to stook-
hol: of the company. committee
ded an increase in the dividend rate
from 4 td 7 per ecent., all that the cash
’ original capital
and invited the cooperation of other stock-
in forcing an increase. Stockhald-
‘were also invited to contribute 50 cents
a for the expenses of the committee
and to obligate themselves to & payment
of $1.25 a share in case the movement turned
out to be sucocessful.
Since the ciroular was issued representa-

tivea of the largest stockholdi interests
in the company have confe with Ed-
ward T. Platt, the treasurer. Mr. Platt

has gone over the books with many of them
and had the menaoe of hostile

islation. ically all of these stock-
holders have in the management's
decision that an inorease in the dividend
w&:_:ld be a departure from sound business
» Tgo’ allegation that the oo 's cash
assets are twenty times its original ocapital
is not i serioua for the reason
that the original capital was less than $300,-
000. The capital has since been increased
®0 $10,000,000. In addition the stockholders’
objections are answered by Senator Platt
in part as follows:

To oorrect any possible erroneous impres-
wion, the present management makes the fol-
lowing statement: The real estate and other
assets of the company do not together amoun,
to more than its nominal shares, $10,000,000;
the company has no surplus over this amount
available for distribution.

The foliowing reasons have deterred di-
rectors from increasing dividends:

The ¢company is not a corporation, but a
voluntary association in which every share-
linlder is personally liable for the company’'s
obligations. It has been the aim of the di-
rectors to accumulate a fund sufficient to
protect stockholders against personal liability.
Ihe directors have been led to this conclu-
tion especially by the obligations assumed
in contracts with raliroads corpogations,
which require the company to pay the rail-
roads 4 certain guaranteed percentage of
gross express earnings. These rallroad
SUATAn now outstanding under contract
amount to more than $25,000,000.

The risk involved in earrving millions
of money, especially under contract with the
Gevernment, makes it desirable to have a
inrge surplus fund.

The increased payments (o railroads,
higher labor costs and advance in prices of
supplies have kept net earnings down (o
8 per cent. of the present gross receipts. In
1908 the eompany pald the railroads $1,861,000
more than in 1904, and it paid for labor in 1908
80,000 more than in 1904, while the increase
nearnings over 1908 was but $1,552,000.

AFTER PENNSYLVANIA'S BOOKS.
supreme (ouri Grants Writ fer Review of
Judgment of Lewer Court.

Wasmxoron, April 20.-The Supreme
t ourt to-day granted a writ of certiorari
for the review of the judgment of the Cir-
auit Court of Appeals for the Third Circuit
in rolieving the oficers of the Pennsyl-
vania Railroad from the necessity of pro-
ducing the books of the road in asuit brought
by the Webster and Pennsylvania coal
and coke companies to recover some
$2,000,000 for discriminationa in the matter
of furnishing coal cars and for nting
rival roads rebates and other s 1 privi-

leges.
The trial court ordered the production of
the necessary books and the Court of Ap-
an the appeal of then President
t and other officers of the road, re-
versad the order on the ground that seotion
8 of the interstate commerce act, under
which the suits were brought, were penal
in character and the officers therefore could
not be compelled to produce testimony
that would tend to incriminate themselves.
Qther suits of a similar character are pend-
ing in the same circuit and the decision in
this ease, in addition, will have a far reach-
ing effect.

Arnoii Leo & Co's Exchange Crediters
Pald.

Stook Exchange oreditors of Arnold
Loo & Co., the brokerage house which
failed several months ago, have received
the amount due them in full. This is on
-.wewnt‘ow prior lien they had on the

Stook seat. Other oredit
have received cents on the dnlLr “;:rn;

further payment to them in the near future
i3 not likely, The scar sold for s;‘s:‘n
and almost all this amount was distributed
among exchange craditors.

Business Troables.
A oreditors’ petition in bankruptcy has been

flled nst Louis Tendler, dealer in dry
goods furnishing goods, at 70 Second
avenue.

A ereditors’ petition in bankruptey has been
fiod against W. H. Williams, liveryman and
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FEARS OF EXPRESSHAN PLATT|

GOSSIP OF WALL STREET.
Frequent repetition and the absence of
anything like official canfirmation deprived
the story about the formation of a Union
Pacific holding company of much of the
influence it might otherwise have had as a
bull argument, and a more reasonable if less
picturesque ope was found in the fact that the
price of the stook was relatively to the rate
of dividend paid materially lower than that
of other prominent railroad stocks. To
give point to this argument it was asserted,
rightly or wrongly, that large interests in
the company had accumulated a heavy line
of the stock, practically corralling the floating
supply, and intended to continue the upward
movement until the price reached an equality
with that of SBouthern Pacific. As Southern
Pacific was selling above 85 when this kind
of argument was set forth the inference
which the traders were expeoted to draw
from it apparently was that Union would
cross 170 on thia movement, or, In other words,
would still rise 20 or 25 points higher, On
this modest prediction the stock attracted
inoreased attention from tle traders and
the shorts began to show unmistakable signs
of nervousness, which led to their precipitate
covering movement in the last hour.

It does not appear that there is any real
reason why Unlon Pacific should sell at double
the price of Southern Pacific. The rate of
dividend on the former is, of course, double
the rate paid on the latter, but the earnings of
Southern are Increasing so much more rapidly
than thosa of Unfon Pacific that the ratio now
existing between the rates of distribution paid
by the twoe roads will hardly coatinue. Tt
would surprise no one if the Southern Pacific
dividend was Increased to 8 per cent, next
August and, as far as can be judged from the
earnings for the eight months ending Febru-
ary 28, it looks as if the road could as eanily
afford to pay 7 per cent., on the basis of the
current year's earnings, as Union Pacific
ecould afford to pay 10 per cent. At the time
last year when the stocks of the two roads sold
at an equality based on the dividend return
the extraordinary expansion in the sarnings of
Southern Pacific could not be foresgen, and the
fact that such equility is no longer maintained
is proper recegnition of a new condition
which has a highly important bearing on the
relative valye of the two stocks

Two or three weeks ago attention was
ealled to the faot as something of more than
parsing interest that hullish advices were
received from the European centres, par-
ticularly Paris and London, on the Harriman
stocks, especially Union Pacific. It was at
that time that the really significant buying
was in progress. When these advioes were
ecabled over Union Pacific was selling at about
133, The advance since that time has given
oppertunity for a handsome profit, although
the question still remains how far the large
interests have sucoeeded in realising their
profits in such a market as has been seen
lately. There is, of course, no evidence that
they have even attempted to realize—the
evidence being in fact the other way-—for
the stock appears to have become searcer
rather than more plentiful within the past
week. That the present movement will
succeed in Interesting a sufficient number
of people apeculatively to make the matter
of distribution comparatively sasy of ac-
complishment would seem (o be a pretty
safe conclusion frem the increasing dispowsi-
tion on the part of the customers of com-
miasion houses to trade inthe stock even
while disinclined to do mu in the general
market.

At present quotations Union Pacific vields
nearly 68 per cent. on the market price.
This is far above the vield on the Hill stocks,
S8t. Paul, Pennaylvania, Baltimors and Ohio
and other active high class railroad issues.
It was contended not long ago that ene of
the worst features of the market was the low
level at which Union Pacific sold —relatively
to other prominent stocks—and that if this
could be corrected the general effect would
be reassuring. Sinoce that time the advance
in Union and the comparative lack of ad-
vance elsewhers has gone far to establish
the desired equality

The laundry bill may prove to be a very
substantial offset to the profits of the interents
behind the Union Pacific movement. The
stock has been so nearly the whole market
that the traders have had an exoellent oppor-
tunity to observe its every move and to
anglyze the transactions. If they are “stung”
under such eircumatances it will have to
be genceded that those In charge of tha
manipulatiop have used remarkabie skill
and judgment.

As to the significance of the news from the
wheat section thers was only one opinion -
the rain in Kansas and Nebraska could not
fail to be of subsatantial benefit to wint er
wheat. But there was difference of opinion
astothe effect of the news on the stock market.
The bulls made a great parade of streagth in a
very limited number of stocks, and the bears
said that if no better response could be made
to news thal.was favorable to an important

week to put prices up in anticipation of a re-
action in the current of damage MuLors was
labor in vain. That the change in weather
conditions in the West was a factor it would be
idls to deny. but what the bears wanted to
accentuate was that if the bulls, making their
hest effort, could accomplish so little on news
80 good there was no greal enocoursgement
for a general and sustained upward move-
ment in prices

About the only argument used in Advancing
Pennsylvanias was that the regular semi-
annual dividénd of 3'< per cent. would be de-
clared this week, and that as the books will
close very soon after the declaration the stock
selling ex dividend would look cheap. A
movement corresponding to the amount of
the dividend Is not unusual in Penpaylivania
at the time of the closing of the books for the
semi-annual payments, and as many of the
traders thought this would probably occur
thia yvear, especiallv as the stock had had but
little advance, a fair following was secured,
there being apparentiy little risk of loss and a
fair chance of profit.

An attempt was made to atimulate nterest
in the United States Steel dividend by a rumor
that certain stockholders had urged the di-
rectors to increase the rate of distribution
and that some members of the board were
disposed to give the matter favorable con-
sideration, The story did not receive much
credence, the prevailing expectation being
that no change would be made, at least at
this period. Some of the traders who took
the nagative side in discussions of the subject
said the market gave no sign of any change
from the established dividend poliey, but it
wasrecalled that when this polioy was adepted
nine months ago it had not been foreshadowed
in the trading. Stock market considerationa
do not figure among the matters that deter-
mine the rate of dividend to be paid by (h#
Steel Corperation.

Next to Union Pacific, Heading wan the
main feature of interest in the market, the
same cligue being active in both stooks.
There was a disposition to regard the opera-
tions in Reading as of much less importance
than those in Union Pacific on the ground
that the room traders who were active in both
were executing orders in the latter for the
account of some large interests. but were
merely carrying on 4 movement of their own
‘[0 the other en account of the prestige that
their connection with the Union Pacific move-
ment had given them. Of news on lndlng
thera wasnone beyond the apparently authen-
tic atatement that the company’s anthracite
tonnage for the month just closing would
nearly make a new record and would eertainly
be greater than that for any other thirty day
month in history.

As in Readipg s0o in American Smelting
and Refining some of the brokers who had
orders in Union Pacific tried 16 shine as prin-
cipals in an upward movement. The Street
was flooded with tips on the stock, principally

crease to 10 per cent. in the dividend rate. |
London was not forgotten by the rumeor |
mongers. who apparently disposed of sagpe |

“udge Haugh in e Distri

of their wares on that~side of the Atlantic. |
L onsidering the amount of talk the movement '
in the stock was, e g o ®

.
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degree all the effort made at the end of last |

concerning the alleged probability of an in- | P1

the insiders were giving the outsiders a chance
to come in where there was plenty of room.

Bullish tips thers were in plenty on St.
Paul, but those who gave them either knew
nothing on which to base their predictions
of higher prices or if {n possession of informa-
tion of consequence Were unwilling to make
it kpown. They merely said that Standard
Oil ioterests were ready to make a move-
ment in the stock that would be the counter-
part of the rise jn Union Pacific. A few
traders perhaps were induced to buy a little
of the stock on that kind of assurance, al-
though the time had not come when much
businese could be promoted in that way.

At the close Union Pacifie, which cen-
tributed one-third of the day's total volume
of business, was up 4 pointa on the day and
8’5 points from the closing figure on Monday
of last wee In the same week other active
stocks, as a rule, showed a pmall net decline,
among these being Great Northern, Northern
Pacific, 8t. Paul, Atehison, Baltimore and Ohlo,
Steel, Smelters and Amalgamated Copper.
Exceptions were Pennsylvania, Reading and
Southern Pacific, which showed advances
that compared with the rise in Union Pacifie
were amall,

Norfolk and Weatern showed more adivity
than usual, advancing 2 points without any
news bevond assurances that earnings keep
up in a way practically to guarantee a con-
tinuation of the 5 per cent. dividend rate.

AFFECTING RAILROADS.

-
Supreme Court Decisions That Settle Two

' . Points of Dispute.

WasHinaToN, April 29.- The Supreme
Court to-day affirmed the principle that
where connections between two railroads
are necessary for the public convenience
an order of a State railroad commission
compelling the running of trains =0 as to
make proper comnections is legal, even
if the running of the train entaijed a loss
on one of the companies. The case was
that of the Atlantic Coast Line and the
order of the North Carolina Railroad Com-
mission for the running of an extra train
from Rockymount to Selma, so as to connect
witha through train on the Southern road
was afirmed.

Without laying down a general rule as
to what constitutes “doing business” within
a judicial district, as would give the court
Jurisdietion over a suit, the Supreme Court
to-dav held, in an action brought against
the Chicago, Burlington and Quipcy Rail-
road, that service on its freight and pas-
senger agent at Philadelphia was not suf-
flciant for the maintenance of the suit.
The court said that although the agent
issued bills of lading and sold tickets for
the road. which were, however, not good
east of Chicago, where the road began,
the business transacted at Philadelphia
was nothing more than solicitation, and
not the busineas for which it was chartered,
namely, the actual transportation of freight
and passengers. It therefore held that
the road was not doing business within the
district and affirmed the dismissal of t;\r
suit, which was brought by Robert M.
Green to recover damages for personal
injuries received in an accident on the
Burlington road in Colorado.

HEINZE TIES UP HODGENS CASH.

Attachments Obtained by the Siate Save
ings Bank of Butte.

Attachments to the amount of $205.595
have been served on the accounts which
Thomas M. Hodgens of Butte has kept
with the Van Norden Trust Company and
several stock brokers of this city. The
attachments were granted by Judge Bis-
choff of the Supreme Court and served
yesterday by Deputy Sheriff Porges. They
are in favor of the State Savings Bank of
Butte, of which Hodgens was formerly
cashier, and the amount represents moneys
it is alleged he caused the bank to lose by
making loans without security to com-

anfes in which he was a stockholder. The

ank is controlled by F. A, Heinze.

Mr. Hodgens was formerly an associate
of Heinze, who is president of the United
Copper Company. About six years ago
he sold a controlling interest in the State
Savings Bank to Heinze. The latter
nllefu that Hodgens got these shares hack
again under the gnuxt of needing them
as security for Heinze loans and then
prooeeded to run the bank for five years
as if he were still in control. The feeling
between the two is very strong, and char
and counter-charges have been made,
which have resilted in a number of law-
suits. A protracted hearing was held in
this city recently in a suit brought by Hod-

ens to examine the books of the [United
‘opper Company. Decision has not heen

given.

MARINE INTELLIGENCE,
MINIATURR ALMANAC THIS DAY
438 Sun sets, #:50 Moon rises.. 9.33
WIOH WAYER THIS DAY,
Sandy Hook. 84/ Gov . Island. 9:08 Hell Gate...10:50

Sun rises.

Arrived -MoNDAY, April 2
Ss Ceitle, Southampion, April 20
S Dorlsbrook, Huelva, April 10
Sy lﬂnnﬂo::.. London, Aprii 20
Ss Arta, 14 . April 11
Ss Noel . Rotterdam, April 20
S Bermudian, Bermuda. April 27
Sn Zulla, Curacos, Aﬂm 2
56 Lord Downshire, Hamburg, April #
Ss Parima, St. Thomass, Aprll 12,
Ss Matanzas, Havana, April 25,
8¢ Proteus, New Orieans, April 28
Ss City of Atlanta, Savannah, April 20
Sa Concho, Norfolk, April 28,
Ss Porto Rico, Baltimore, April 27
Ss Dorothy, Wilmington, April 27

ARRIVED OUT
Ss Kronpring Wilthelm, at Plymouth from New
York
Ss Exeter City, at Bristol from New York
Ss St. Louls, at Southampton from New York.
Ss La Gascogne. at Havre from New York
Ss Finland, at Dover from New York

SAILED PROM POREION PORTH
Ss Graf Waldersee, from Plymouth for New York.

OUTOOING STRAMBRIPS

| Danubian shipments and increased La Plata

be continued, the latter as the

in all respects as though no merge

: ANNOUNCEMENT
The Trust Company of America. Colonial Trust Company

At the opening of business to-day COLONIAL TRUST COM- .
PANY was merged into THE TRUST COMPANY OF AMERICA.

’ The offices heretofore mdintained by THE TRUST COMPANY
OF AMERIUA at No. 135 Broadway and No. 36 Wall Street, and
by the COLONIAL TRUST COMPANY at No.
TRUST COMPANY OF AMERICA J

Until further netice all business of each office will continue to
be conducted, se e =s both depositors and the public are concerned,

New York, N. Y., April 26, 1907.

222 Broadway, will

COLONIAL BRANCH of THE

. PLAN FOR THE ACQUISITION 'OF
Shares of the Common Capital Stock

AND

First Mortgage Five Per Cent. Bonds

OF THE

HAVANA CENTRAL R. R. COMPANY

r had taken place.

THE GRAIN MARKETS.

Wheat lower on Better Weather —Cabies
Lower Alse —Large Russian inmn.
Wheat declined mainly owing to better

weather at the Southwest. The early de-

cline was due not only to more favorable
weather but to lower foreign markets, large
world’'s reports and heavy liguidation. Rairs
fell in southern Kansas, where they were
much needed. Though the weather was
cold in parts of the Northwest warmer tem- |
peratures were predicted, KEuropean mar-
kets were depressed by better weather in
this country and by world's ghipments.
Kansas reports stated that 1.33 inches of
rain fell at Osage City and 1.25 at Russell.
Liverpool's early decline of ) to ! was |
dus to large Russian shipments, according |
to Broomhall, and also to fine weather in India, !
profit taking poor, inquiry for cargoes, and
as already intimated, reports of better weather ‘
inthe American Southwest, The total world's
shipments, according to Broomhall, were |

11,408,000, against 12,858,000 in the previous

week and 10,040,000 last year. Russia shipped

1,640,000 bushels. Thus, though the total was

smaller than in the previous week, it was |

still large, especially as compared with last |

vear. Russia surprised everybody. f
But bulls say that reactions in prices now

and then for one cause or another are to be

sxpectad and that these will detract not one |
particle from the essential strength of lht’
whole wheat position, commercial and specu~ !
lative

Sidney (. Love & Co. had the following
8t. Louis Blackwell Milling and Elevator |

Company of Blackwell, in porthern Okla- |

homa, to langenberg Bros.: “The out- |
look for wheat in our section at present |

time is very serious. We think fully 0
per cent. of the wheat is destroyed ugs
are atill working as hard as ever, They

are also damaging the corn as it comes up,
and if this continues it will be impossible
to get a stand of corn. We are advised there
will be no harvest south of the north tier of
eounties in Oklahoma, and, of course, there |
is & possibility that there will be no harvest |
here. We have had late rains, which did the |
wheat much good. owever, the bugs are |
working just as hard as ever.”

Hu"fn-v\'llo. Mo. Miller reports wheat crop
in Fafayette county is damaged 25 per cent,
by green bugs. This _is the largest wheat
county in the State. The West bought July |
wheat this A. M. through commission houses
The professionals sold on the break

Chicago l.oecal house has following cable
from Liverpool (ireece unable to buy
wheat in Russia. Says just bought 800,000
bushels in Liverpool. Although Russia ex- '
ports all the time, she is buyimg spot wheat
in London.” 1

There in a cable here quoting Budapest
wheat 3'5 bigher. Kmfh\ MecDougal cable
quotes only ', higher. lLong wheat has been
coming on sale from all directions all morning
Pit trade is punching at the market viciously
and getting short rapidly. Buying pears
to be of scattered commission housé sort
Best buyving of oats on the break has heen by
Buckley, Pevey and Northern Grain ( ‘omglm'.
Pressure is not as brisk as during the brief
spurt at start.

Chicago— Market being held hy re
another sharp advance at Budapestan
good support.

Chicago—~We have the following from
Kansas City: “Wires from our station® north-
ern comnr and southern Kansas show co-
pious rains and snows at all points. Heavy
selling on reports of general rains ever Kan-
sas. "

Forecast: 1llinois—Threatening with show-
ers this afternoon and in south portion to-
night: colder to-night; Tuesday, generally fair
and warmer

Indiapa—Showers and colder to-night,
Tuesday, fair with warmer in north portion.

Missouri - Threatening to-night, with show
ers and colder insouth and east portions. Tues-
day, generally fair and warmer.

Minnesota and Nebraska - Fair to-night and
Tuesday. warmer Tyedday, and in west por-
tion to-night.

Towa - Fair to-night and Tuesday. colder in
southeast half te-nighi. warmer Tuesdav.

North and South Dakota- Fair and warmer
to-night and Tuesday

t of
rather

P R R —

Kansas—Threatening with  showera this
afternoon and pos«ibly in south portion to- |
night ' Tuesday, fair and warmer I

Montana - Fair to-night and Tuesday:
warmer to-night )
Advices from the spring wheat belt indicate
that the season is late. Theére was some ex-
port demand. Liverpoo! closed easy at a de-
cline of % to %d. Pdris, on the other hand,
ended dull at a rise of equal to 1 tg1';c. A\v- i
werp closed firm and unchan, 1o aqual to
1 5-18¢. higher. Rer'in closed «teady at adecline
of 1'5 to 1'{e. Budapest advanced “.v The
\
|
|
]
|

Chicago stock decreased 190,000 bus New
York decreased 230,000 bush.
The visible supply statement showed a

decrease of 789,000 bush., against 808,000 in-
crease in the previous week and a decrease
Armour & Co.'s
un-

last year of 2,722,000 bush.
reporta from Kansas were generally
favorable. .

But how about prospective May deliveries?
What effect are they likely to have to-day
and te-morrow?

THE CORN BITUATION.

lLower prices were due to prospects of |
hetter weather, the decline in other grain, |
lower foreign markets and big Danibian
shipments. In the main it i a weather mar-
ket and one that aympathizes very readily
with that for other grain. Liverpool de-
olined owing to a poor spot demand, larae

offerings.

in Chicago corn was lower on general com-
mission house selling. Nve, Jenks and
Creighton were buyers of July.

Cash houses were buvers all day and the
cash position was #0 atrong that it braced
the apeculative market later on,

Liverpool closed easy at a decline ol ', to1d.
The visible supply decreased 293,000 hush ,
against 850,000 decrease in the previous week
and 2,675,000 last vear.

THE OATS FEATURES.

(iood rains in important sections of the
West had much to do with the early decline.
Other causes were the decline in other cereals,
and liquidation. The eather, however,
im the dominant faotor. Offerings soon
petered out, howevar, in the later trading
and prices became stronger. Snow says
oats have suffered more than wheat

The visible supply decreased 50,000 bush.
againat an increase in the previous week
of 474,000 and of 1,518,000 last year
. THE SPOT MARKETS !

Wheat was rather easier, but reported sales
for export at the outparts were 240,000 bush. |
No. 2 red export, 1'3 under New York price |

|
[

of July; No. 1 Mae .. [. 0. b, opening of navi-
gation, 84',e. Corn wam quiet and rather |
depressed Bales, (8000 bush. here for
export, No. 2 mixed, 80c. in elevator, do-
mestic; Ne, 3 mixed, 37'sc.. No. 3 vellow,
57'.c.. steamer mixed, 8@’ e stealier
_w-llow, +v.. No. 4 mixed, 50 ¢, elevator
rxport basm. unmerchantable hot, 37c.: No.
4 mixed, 51',¢c.; steamer mixed, 538m568', ¢,

Oats were quiet at the following: OMcial
closing pricea on spot in elevator -Natural
white on track, 30 to 31 Ibs., 49@51c., white
clipped 28 1o 38 Ibs  J0@5le white
olipned, 3R 1o 40 Ihe. 52’ @ 34'5¢.: mixed, 28 to
a2 1ba., 470

FUTURES PRICES AT NEW YORK

Wheat declined. 1e.; corn, ! Prices as

follows

Clos

Saék To-day
Mails Veasels
{lose Sud
Deulschlan® Hamburg. .. 300AM AIAM
Eth a, Glasgow .. 1200 M
Hosalind, Newfoundland.... 830AM 1AM
Gera, Bremen. .. . 1000AM
Germaals, Naples. .. .
Apache, Jacksonvlilie ampPMm
City of Macon, Savannah J00PM
Sall To morrow
Teutonle. Liver K BIAM 1000AM
Statendam, Rotterdam . 000 AM
Itallan Prince, Argentina POOAM 1200M
Soldier Prince, Pernambuco.. 800AM S0 A M
Graecla, Inaguas.. MNOAM 2P M
Colon, Colon ... MNMWNWAM AP M
Virgimia, Hav.. ¢ HNOWAM 2P M
Iroqueils, Jacksonville. .. AP M
Comus, New Orieans. 1200 M
Hamiiton, Norfolk. J00PM
Sa¥ TRursdoy, Moy 2
14 Lorraine, Havre ., TOOAM 1mwAN
ain, Bremen. .. 0o A M
annonta, Naples 1200 M
C.F. Tietgen, Christiansand.. #30 A\ M 1200 M
Bermudian, Bermuda. ROOAM 10mAM
Esperanza, Havana . PWOAM 120M
¥l ng . Galveston .. . mPM
Concho, Gaiveston v 1P M
Arapaboe, Jacksonville ¥ P M
Clty of Atlanta, Savannah IMPM
ENCOMTNG STRAMBNIPS
Due To-day
o5 Galveston Aprnl 22
Kroonland. Antwerp Apri) 20
1 Dorado, : Galveston \oril 23
ane Havre, . April |
r “m der Grosse .. Hremen \pril 2%
Oscar 11 . Christlansand April 20
Grosser Kurfuerst Rremen April 20
uigaria Gibraltar., April 19
orghe. Liverpool April 18
bine oo Galveston. . April 24
Morro Castle . Havana . April 27
Prnz Sigismund. Colon ., April 23
Dur To -morrow
Caronia . Liverpoo| April 28
Koenigin Lulse... Gienoa. . April 18
Andalusia. Hambuig April 18
Cambroman. Antwerp April I8
ARY s Galveston April 25
Castilan Prince. ., Barbadoy Apri) 34
Due Thursday, May 2 |
Balti~ Liverpool. April 24
Brastie Naples Aprtl 20
»a. Hamburg April 19
Hamburg Apies April 20

ss Kalcer Witheim der Grosse, for New York,
mmmuﬂaﬂ-hﬂuu.k? g

e
" 'y
o for New York, was 215 miies

1
1
-

l

%

jeSept. .
Dee

(pen-  High Low
inag ot

801Ny B0,
90hy
LU
"'y

Mree

Clore
Wy
"
02
My

ine
le
Mg
Wiy
L

Whewt
May ...
Jnly.
September.
December..

('omm:
May .

July 573 A aTig

Visible supplies were as follows

Apri 53 Agﬂl N,
1907 08

iy
fly
..

L]l

g
e 3

5Ny

":‘nk':
Changes.
Ine 1‘.«»
Deg, 1.203.000
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ve Ine 79.000
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CHICAGO, April 20~ Prices were as follows: |
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| Temporary Order issued by Vice-{hancellor

| others to enjoin the United States Leather

| he brings up a point which is considered

! not contemplated by the terms of the express

| muay be fairly determined that nothing was

| event the j referred stockholders in a division
[ on the basis of capital paid in may be en-

i Northern Pacifie Stockholders Sald

Sept......... 34ty % 8 iy
u’?. 1008, .e. e ol AR 1
A ™1 72
MO o rasrnons ot ¥ i L] L]
OTHER MARKETA 4 :
T T e PONE Company, as provided therein,

Wheat: ] est. al. ing. Cloge.

Minneapolis May 5 oy l“‘ "2
July 84'5 ro:.’ - 86
Duluth.. . May M3, ™ -«: [
Winnlpeg Iluly nu Ty =' R% g
“July8i's  Ailgy MOl Rilg R .
Toledo. . ..Juq.r‘:, w. s s g‘ diately operative.
Kansas Clty. May ;Rf ;::3 ::?‘3 -}'Jg o I
4

St. Louls... May 77% 77 mn LAl

Oorn: July so\g w L 803,
Fansas Clty May ¢ 4 " "'y
Stlons TMay g Hu 98 N &

ENJOINS LEATHER MERGER.

Emery —His Decision.
Decision was rendered yesterday by

Vice-Chanoglior Emery of New Jersey in
the suit of James B. Colgate & Co. and

from 1st May to 30th June, 1907,

Company from merging with the Central
Leather Company, which owns a large
majority of its stock. The Vice-Chaneellor
issued a temporary injunction to be in effect
until final decision was made after the
formal trial.

In the text of his memorandum decision

signed.

coupons.

of considerable importance by lawyers.
It regards the respective rights of common
and preferred stockholders in the assets
of a company. Vice-Chanocellor Emery sug-
gests that common stockholders may be
entitled only to the good will of the com-
pafy, all the cash assets going to the pre-
ferred stockholders. His words are as
tollows:

The consolidation, as it now seems to
me, works a dissolution —otherwise than by
“liquidation” -and is therefore a contingency

to,be bound.

Havana, Cuba.

contract of preference evidenced by the
amended organization and stock certificates,
which contemplated only a payment in cash
“on liquidation.” A general rulé some-
times applied in determining the relative
rights of shareholders to the assets in cases
not covered by the articles of certificates
is the one applied in commercial partner-

security holders.

New York. Aprii 30, 197

The Colorado Fuel Company

HOLDERS of General Mortgege Sinking Fund

ship, viz,, that the rights of all shareholders, | 3 Per Cent. Gold Bonds are hereby notified that

whether preferred or common, in the assets | bonds Now
are proportionate to the amount of capital 13 188 w7 55 Lo AT4 1087
('paid in each. And if this rule be applied, : ::: ::," :2“' ;% '.';3 :'1‘:1'
then before it can be determined how far | a5 199 387 80 b ) "R 1104
the agreement unfairly or inequitably in- | 100 204 800 a1 1010 114
12 7. 453 004 e '

terferes with the rights of the preferred
stockholder, by discrimination in favor of
the common stockholder, this relative amount
paid in by each class must be ascertained.
If the common stoock was based on good will,
and the preferred stock, as required by the
statute at the time of ite issue, was based
on the value of the 1roperty conveved, it

bave, In accordance with the tepms of Article 3,
Section 4, of the oﬂ' e dated May 1, 1880, given
by The Colorado Fue! mny to Atlantic Trust
Company, been drawn by ot for redemption at
110 m‘ interest on the Arst d.‘¥r°' May, 1907, at
the of the Metropolitan ust Company of
the ofty of New York, No,

York, after which date Interest theyeon will cease.
Dated April 8, 1907

Wotrapalitan Trust Co. of the City of New York

Suceessor to ATLANTIC TRUST CO., Trustee,
By BEVERLY CHEW, 24 Vice-President.

TO THE WOLDERS OF FIRST MORTGAGE
FIVE PER CENT. BONDS

of the

paid in on the common stock, and in that

titled to more than the amount now assigned
to them

There did not aeem to he any disposition
among the holders of preferred stock

m -
el o e g o e terevaneed | oo UGk, MOUNTAIN

to take. The suit for the injunction was
brought by the minority holders of the
referred stock hecause an equity of over
45 per share has accrued to them on account
of the non-payment of the requisite divi-
dend on the cumulative preferred stock.

The undersigned Trustee, under the morigags
above referred to, desires, under authority of sald
mon{.‘t. to expead the sum of fifteen thousand
four hundred and thirty five dollars and siaty six

issues, providing such purchase can, in its oplnlon,
be now made advantageousiy.

Offers of sald bonds may be sent to the Knlcker
bocker Trust Co, 88 Broadway, New York, on or
before May 15th. 1907, The right Is reserved o
reject any and all bids not In accordance with the
above announcement.

KNICKERBOCKER TRIV'ST €O,
By FREDERICK 1. ELDRIDGY,
First Vice -President,
Dated New York, April 20, 1907

La Fayeite Gas Company, In-

TEST OF 2 CENT FARE LAW.

10
Contempiate Injunction.

It was reported yesterday that stook-
holders of the Northern Pacific were con-
sidering a friendly action against the man-
agement to enjoin it from paying any at-
tention to the two cent fare law recently
enacted in Minnesota. The stockholders,
it was said, consider the law unconstitutional
and might resort to injunction prooceed-
ings in order to bring the statute promptly
before the courts. It was intimated that a
similar aotion might be brought by stock-
holders of the Great Northern,

Officers of both roads declared that they
knew: nothing of any such proceeding. If
such a movement were under way, it was
added, it was entirely without the oon-
nivance or aven the knowledge of the man-
agement. As far as the companies are oon-

Gas Company,

Leganspor! and Wabash Valiley
Gas Company and

Fort Wayne Gas Company.
NOTICE TO BONDHOLDERS.

Dissatisfied hondholders who desire mare in.
formation and further assurance as 1o the future
control and m.nl_'rﬂnm of these properiies ARE
INVITED TO ATTEND A MFETING at the ofMee
of the Carnegie Trust Company, 148 Broadway, on

: : ¥ UFSDAY, APRIL %0TH 2
cerned, it was said, no decision to make a Lo Pn.u)}’r‘.s n‘ﬁ-n%"
test case has yet been reached. HPERBERT L. SATTERLEE

WANTED.
100 Shares Mechanics and Traders
Bank of New York.

James N. Brown & Co.,

5 NASSAU STREET.

Tobey & Kirk will buy
good underlying R. R. bonds
to yleld 4'("; (long tprm
bonds). -

INVESTORS READ

The Wall Slro__o_l_~ Journal

Boston Coppers Quiet.

Bostox, April 20.—Little business was
done in ‘the Boston market to-day. A
moderate amount of trading was transacted
in Amalgamated, Mohawk and North
Butte, but otherwise cop #tocks were
quiet. Mohawk ran up more to 884,
later 80, and Calumet and Arizona rose
1'3 to 170; North Butte touched 87'¢, Butte
Coalition hardened % to 274, Old Dominion
rose 1) to 58, Quincy hardened 2 to 122,

No Bid for Pittsburg Bends.

Prrrssvra, April 20.-No bid waa re-
oeived to-day for the $862,000 of bonds
offered by the city of Pittsburg. A new
ordinance will probably be introduced in
Councils to prowide for the payment of the
State tax on the bonds by the city. The
State tax is four mille. Municipalities and
counties in Pennsylvania have had much
diffioulty diaposing of 4 per cent. bonds
since the State tax was imposed.

DIVIDENDS AND . INTEREST,
NS PN S
MULTIPHONE OPERATING COMPANY

New York, April 27, 1807

The Roard of Directors has th's day declared

{ from net earnings, the elghth reguiar monthly

dividend of 1| per cent. on the par, at the rate of

12 per cemt, per annum of par. payvable Wednesday |

:.;".l’_. 1907, 10 all stockbolders of record March

PAr value of stock $10.

share.

incorporates to Bulld Rallway s,

Articles of incorporation of the Atlantic
Engineering and Construotion Company, a
$500,000 concern, were filed yesterday ar |
County Clerk John Rotherham'sy ofMice in
Jersey Uity. The stook is divided into
5000 shares of common. The company
will build steam and electric railways. The
incorpaerators are H. OU. Coughlan, B. S.
Mantz and E. C. Baer. The registered
office is at 15 Exc® ange place, Jersey City.

Court Calendars This Day
Supreme Court  Appellate Diviston
Supreme Court— N ial Term

calendar called at 1030 A M

Present price $5 per

23 Park row, New York '4-11_\
ISAAC THORMAN, Treasurer.

Banco Territorial y
Agricola de Puerto Rico

Coupon No. I8, (rom the Bonds of the above
Bank, due April 30,1007, will be pald upon pre
sentation al the ofce of The National Park
Bank of New York, 214 Rroadway.

AMERICAN CHICLE COMPANY.
New York, April 29, 1

Hecess
Part 1. Motion
Part 1T —Ex parte

matters.  Fart H1. cMotlons. No day calendar The monthly dividend of ONF FER CENT. o
Parts 4‘\. .\ antl \‘l'. }d ou:u{gd for the term. | the common stock of this Campany nm; u'r? 'cu‘r:
H'ﬁ' e Nir '\'m . ‘n‘ V1. VIL. | dividend of ONE PER CF has this day been

W B e s * » XIV, X\ _And | deciared, payable May 20ih next 10 all common
XV1. - Adjourn or the term. Part XVII, stockholders of record at 3 P. M. on May 14th. 1807

Frankel vs. Hoadley . Mendricks ve. Hoadley. Cases Common stock nefer books will close a1 3

on. No day calendar P. M. May 14th and reopen May 2ist at 10 A M
Surrogates’ Court—Chambers - Motlon calendar | ; YL y r
called at 100 A. M. For nrobate - Wilis of Eliza- 2"““ i

heth Grunder, Catharine Battle, Victor Klingen
ok, Francis E. Southard., Patrick J. Farrelly,
John H. Clews, Henry Bohlein, Richard I.. Klages,
M

Missonri. Kansas & Texas Ry,
49 Wall Street, Now VYork
Coupons due May ist of following Companles

Co.

James Mooney. Ann W. Hussey. at 1030 A ;
Hiram D. Pullan, Gmr!e Gessner, Clara Stroh, 'lgl: 1'?;1"1'&'{3?32 FEXAS Y. CO
Fiizabeth P. Harton, at 2:30 P. M. Trial Term, - MISSOURI, KANSAS &« OKLAHOMA R. 1. CO,
No day calendar ’ i DALLAS & WACO RAILWAY COMPANY.

City Court-Speclal Term.  -Court opens at BOONVILLE RAILROAD BRIDGF Co
10 A. M. Motlons. Trial Term.- Parts .. 11, C. G. HEDGE, Viee Prest & Treas,

]
Adjournped for the term  Part [V, -
Nos. 3825 7120, 4088'y, 5332, 7488
———
Court of Appeals Calendar,
ALBAXTY, April 30 -Court of calendar
o -moTrow 198, . m :

RS .

T apnd V
Short causes elear.

Liteh fleld & Madison Rallway Company.
Coupons due May 1, 1907, fro Hnt.‘nn
pany will be paid oo and sfter Uay 1" 1807
m ¥ A afte ., 1907,
at the office of Dent, Paimer & Co, M
2 . >

JA s L o v

e U S A BRI

49 Wall Street, in the |
Borough of Manhattan, city of New York, New |

cenis (§15.435.88) in the purchase of bonds of sald |

!
|
|
|

' %o the Stockholders:

“Pursuant to authority conferred by the Board of Directors of the United Rail-
ways of the Havana and Regla Warehouses, Limited, a corporation organized and
existing under the Companies Acts of England (hereinafter termed the “Unite.!
Company *), the undersigned present g the holders of Shares of the Common Caps-
tal Stock and of Five Per Cent. First Mortgage Bonds of the Havana Central Rail-
road Company, a corporation organized and existing under the laws of the State ol
New Jersey (hereinafter termed the “Central Company”), an opportunity to accept
a proposal made by the United Company, for the exchange of such Stock and Bonds.

The Proposal is conditional upon its approval by the shareholders of the United

The Proposal provides that when and as soon as, within the period fixed for
the deposit of securities thereunder, or any extension thereof, there shall be de-
posited with the Depositary or Sub.Depositaries, 10,000 shares of such common
stock and $3,850,000 face value of said bonds, then the Proposal shall become imme-

The United Company is to give in exchange for each $100 of the Common Stoc'c
of the Central Company exchanged under the Proposal £7 4s. 4d. (being $35 at ¢.85)
in Deferred Ordinary Stock of the United Company, and for each $1,000 First Mor: -
gage Five Per Cent. Bond of the Central Company, £208 3s. 8d. (being $1,000 at 4.80)
in Four Per Cent. Debentures of the United Company, and also £4 2s. 6d. in cash,
being the equivalent of interest at the rate of Four Per Cent. per annum for six
months ending 30th April, 1907, thereon; and inasmuch as the dates for the pay-
ment of interest on the Debentures will be 1at January and 1st July in each year,
the further sum of £1 78. 6d. in cash will also be paid as the equivalent of interes:

Participation under this Plan in any respect is dependent upon the deposit of
securities with the Depositary or a Sub-Depositary herein designated, at the office
of such Depositary or Sub-Depositary within such time as may be fixed by the under-
No securities will be received on deposit unless in negetiable form. First
Mortgage Bonds must carry the coupon maturing May 1st, 1907, and all subsequent
All certificates of Stock must be accompanied by proper transfers and
assignments, executed in blank, and duly stamped.

This Plan is not intended as a precise outline or statement of the Proposal, to
which the depositors are referred, and by the provisions of which they will be held

Deposits of securities will be received on and after the 20th of April, 1007, and
until three o'clock P. M., on the 31st of May, 1907, at the'office of the Depositary,
Messrs. J. Henry Schrioder & Co., No. 145, Leadenhall Street, London, England;
and with the Sub-Depositaries, Meossrs. S8peyer & Co., 24 and 28 Pine
Street, New York, and at the Royal Bank of Canada at Montreal, Canada, and at

J. HENRY SCHRODER & CO.

Referring to the above notice, the undersigned, on behalf of Mesars. J. Henrv
Schrider & Co., are now prepared to receive on deposit the securities therein
called for and to furnish copies of the Plan and Proposal, containing full details, to

SPEYER & CO.

___ELECTIONS AND MEETINGS.

- R e e T S

THE TRUST COMPANY OF AMERICA,
188 Broad

WAaY.
New York, April 30th, 1907,

To the Stockholders of
THETRUST COMPAN Y OF AMERICA:

ou are notifled that & meeting of the l.—
holders of this Company will be held at the office
of the Company, No. 135 Broadway, Borough of
Manhattan, New York, N. Y., a1 twelve o'vlock
noon, on the 15th day of May, 1907, to elect a Board
of Directors of the sald Company, of either twenty
four or thirty members. as you, at such meeting
may determine, to hold oMce for the terms of one,
two and three years respectively
law

as provided by

I'he stock transfer books of the Campany will be
closed at the close of business May 1st, 1907, and
reopen at the opening of busines s May 18th, 1967

Respectfully,
FRANK L. HILTON, Secretary.

THE DELAWARFE AND HI DSON €O,
New York, AprW 12, 1907,
The Annual Meeting of the Stocknoiders of The
DELAWARE AND HUDSON COMPANY will be
held at the office of the Company, In the MUTUAL
LIFE BUJILDING, 32 Nassau Street, New York
Clty, on Tuesday, the 14th day of May next, for
the election of Managers, for the purpose of acting
upon an agreement modifying 1he Com ‘s len:
oF‘l’Hf’.’ (‘l’&'l'l’. AUGAY AND’,,\KF. I'L.r(.'ll‘() RAIE
WAY, and for such other business as may properly
come before the meeting, '
T'he polls will open at 12 o'clock noon, and remain
open for at least one hour
'lxﬁ.?'rmul:‘-r books will bhe closed llrnm the close
of business Saturday, May 4, until the mornls
of Wednesday, May 15, ¢ .
By order of the Board nf Managers
F. M. OLYPHANT, Secretary.
—_—— T s bt Lt RadSimagpgin’nm | SN
NEW YORK TELEPHONE COMPANY,
13 Dey Street
New York Mirll 23rd, 1007,

Notlce I8 hereby glven that the annual meeting

, of the stockbolders of the New York Telephone

disna Natural and Hiuminating
Gas Company, Ohio and Indiana |

i of such other business as may then

Company wiil be held at the principal ofMce of
the Company, Neo. 15 ey Street, Borough of Man-

hattan, in The Clty of New York, N\ on Tues.
day, she Tth day of May, 1907, at twelve o'clock
noon, for the election of thirteen Directors and

three Inspectors of Fleetion, and the transaetion
roperly come
hefore the stockholders, Yours truly

JOHN H. CAHILL, Secretary,

The New York, Chicago and St. Louls Rallroad
Company.
Cleveland, O., April 1st, 1907,
NOTICFE IS HEREBY GIVEN that the Annuat
Meeling of the Stockholders of this Company for
the election of Directors, and for the transaction
of such other business as "‘l{ be brought befors
the meeting, will be held at the principal office o’
the company In Cleveland, Ohlo, on the FIRST
WEDNESDAY (being the 1st day) of MAY, 1807, ab
So'clock A. M. The poll will continue open for on2
Bour thereafter,
By Order of the Board af Direciors.
DWIGHT W. PARDFE, Serretary,
The New York and Harlem Ralliroad Company
New York, April 20th, 1907,
NOTICE IS HERERY GIVEN that the Seventy

seventh Annual Meeting of the Stockholders of
this company, for the election of Drectors, will
''he held at the oMee of the company, In Grand
Central Depot, In the Clty of New York, on Tues
day, May 2181, 1907 The poll will open at 17
o'clock noon and continue open for two hours
thereafter e transfer books will be closed at

| 3o'clock P. M. Wednesday

May 1st, and reopened
on the muruln‘ of Wednesday, May 22d
WIGHT W, PARDFEE, Secretary,

New York, April 18th, 1807,
The Annual Meeting of the Stockhalders of The
New York Mutual Gas Light Company for the
elecilon of Mrectors and Inspectors for the sngy -
ing year will be held at the -\gh'» of the Company,
No. 3 Unton Square, on Tuesday, the j4th day of
May, 1907, at ten o'clock A, M, Polls will be open
one hour. The transfer books wili be elosed on the
Mh day of April, and will be reopened on the 15th
day of May, 1907, -é

W. €. RESSON, Sec'y and Treas,

OFFICE OF

THE MANHATTAN LIFE INSURANCE (0.,

64,00, 8N and 70 Broadway, New York.

The annual electton for thirteen Mreciors of
this Company will be held, In accordances with the
new (nsurance Laws of this State, at this oMen
on Tuesday, May 14th Fhe polls will he opeasd

from 1000 A, M. 10400 P, M
M W TORREY, Secretary.

THE ELMIRA AND LAKE ONTARIO
RATLROAD (OMPANY,

The annual Mmeeting of the siockholders of thig
Company and an eleetion for Directors to serve
for the rosuing year will he held at 1ts ofMes. NG
A5 Cedar Street, New York Oity, on Thursday,
May 2d, 1807, at 12 o'clock M

STEPHEN W WHITE, Secretary.
THE ANNUAL MEETING of the Stockholders of
the Standard Gas Light Company of the Oty of
| New York will be held at the oM ee of the Company,
Nos. 61 83 East 50th Street, New York Clty, oa
| Wednegday, the eighth day of Mar next, at 12

o' elock . for the election of Directors and the
transaction of such other husiness as may come
before the meeting. GFO. W PARKHI'RST, See'y.

DISSOLUTION OF PARTNERSHIP,

]

A A A 0,05 0 S 0

1M WEsT ST p=-
New York City, April 0th, ram,
Nolce |s hereby given that the co purm‘-uﬂ?:
heretnfore existin between THOMAS M. VAL
LEAU, PLI A, KELLAM and JOSEPHN P COST)
GAN under the irm name of T. M VALLIAD" OO,
expires by Iimitation on this date JONPPH P
COSTIGAN retiring
THOMAS M, VALLEAYT and FlLl \, K!LLAM
will continue The DUSINFSS A% (O PATINSIS at he

same address
. M O B e 0

VIDENDS AND INTEREST.
THEMINNEAPOLIS ANDST. LOUIS . R, (O,

Coupons due May 1. 1907 from Cousolidated
Morigage five per cent. honds of thle company
will be pald on and after that dale upon prr senin-
don at the oMce of the Ceniral Trust Company,

New York F. H. DAVIS, Treasurer

CENTRAL FOLNDRY COMPANY,

The coupons due May 18t 1907, from the 8™Fgnl

debmatures of this Company wili be
AOM] daie by Saring & Comp.

Cum pa Wait
% OGE '
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